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Date: February 14, 2025
To,

The Manager- Listing,
Deptt. of Corporate Services
BSE Limited

P ] Towers, Dalal Street,
Fort, Mumbai-400001

Ref: SECURITY CODE: 500051; SECURITY ID: BHAGGAS; ISIN INE099C01010

Dear Sir,

Sub: Outcome of Board Meeting .

Pursuance to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of
Bhagawati Gas Limited (the “Company”) at its meeting held today i.e. Friday, February 14,
2025, has, inter alia considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended December 31, 2024
(the “Financial Results”), as recommended by the Audit Committee.

The Un-audited Financial Results along with the Limited Review Report issued by the
Statutory Auditor of the Company i.e. M/s. JAIN PARAS BILALA & CO., Chartered
Accountants, are enclosed herewith for your reference and record.

The above information is also being uploaded on the company's website at
http:/ /www.beleroup.in

The meeting commenced at 04:00 P.M. and concluded at 06:00 P.M.

You are requested to kindly take the same on record and inform all those concerned

accordingly.
Thanking you,
Yours faithfully,
For Bhagawati Gas Limited K1 G643 \
8\ \(’\
f": & %)

iy Maaoy ““7.

RAKESH SAMRAT BHARDWA] -—
MANAGING DIRECTOR
DIN: 00029757

Encl.: As above.

REGD. OFFICE & WORKS: BALLABGARH UNIT:
Banawas, P. O. Khetrinagar-333504 Plot No.5, Sector - 25

Dist. Jhunjhunu (Rajasthan) Ballabgarh - 121004
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results
for the quarter and nine months ended 31st December, 2024 Pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Bhagawati Gas Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Bhagawati Gas Limited ("the Company') for the quarter and nine month ended 31* Dec 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement based on
our review of such financial statements.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consist inquiries, primarily of the Company's personnel responsible for
financial and matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

4. As stated in Note 3(a) to the results, During the Current Quarter management had made provision of Rs.
55.64 Lacs against doubtful recoverable Balances under Book debts & Loan and advances. Furthermore
there are advances/Book debts as on Balance sheet date amounting to Rs. 3.00 Crores (approx.) which are
Outstanding for Recovery since a long duration although the management is hopeful of recovering the
amount in due course of time based on confirmations received and therefore provisions there against are not
considered necessary. Accordingly, we are unable to comment upon the consequential impact, if any, on the
statement.

5. As stated in Note 3(b) to the results, The Company is yet to receive bank Statement & balance confirmation
from ICICI bank for Rs. 52,807/- included under cash and cash equivalents as on 31st December
2024.Accordingly, we are unable to comment upon the consequential impact, if any, on the statement.

6. As stated in Note 3(c) to the results, Other Current Assets includes Rs. 37.99 Lacs representing payments
made against Credit Cards/Imprest for which details are not made available regarding the nature of payments
made. Accordingly, we are unable to comment upon the consequential impact, if any, on the statement.



GSTIN : 0BAADFJS301L1ZF

- 1 1 50 Ka 2, Jyoti Nagar, Jaipur - 302005 (Raj.)
@( ]aln Paras Bllala & CO' Ph.: 0141-2741888, 9314524888
Email: pbilala@yahoo.com, pbilala@cajpb.com
INDIA CHARTERED ACCOUNTANTS oty telbeiad

Branches : Delhi, Kolkata, Mumbai, Indore (MP),
Tirupur (TN), Dibrugarh (Assam), Kota, Jodhpur

7. As stated in Note 3(d) to the results, in financials Statement other payables contains amount of INR 235.23
lakhs against purchase of machinery as informed by the management. As per management this amount is
disputed since 1994. No document in relation to dispute was made available to us therefore we are unable to
comment on the consequential impact of the same if any on the statement.

Qualified Conclusion:

8. Based on our review conducted (as per paragraph 3) with the exception of the matter described in preceding
paragraphs in the basis of qualified conclusion nothing has come to our attention that causes us to believe
that the accompanying Statement, prepare with the recognition and measurement principles laid down in the
a Accounting Standard and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement

9. Emphasis of Matter:

We draw attention to the following note:

The financial statements discloses a receivable income of Rs. 3,22,44,380/- from Hindustan Copper Limited
in connection with the Vivad se Vishwas II (Contractual Dispute Scheme). The receivable has been
recognized by the management based on an application made under the Scheme, supported by a legal
opinion from Shankar & Joshi Advocates, New Delhi. This amount has been included in the Books of
Accounts for the quarter in October 2024. (Refer Note 4)

10. Currently, equity security is not listed in BSE. The review report has been prepared at the request of the
company.

For JAIN PARAS BILALA & CO.
Chartered Accountants
Firm Registration No.:011046C

iqurasd
CA PIYUSH GOYAL
Partner
Membership No.:466010
Place: Jaipur
Date: 14/02/2025
UDIN: 25466010BMGYBM4269
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Statement of Assets & Liubilities

(R ant davx, exept pev sty data)
.

Purticulurs

As
31-Dec-24

As
31-Mar-24

ASSETS

Non-current assets
Property plant and equipment
Financial assets
1) Loans

My Income tax: assets Mmer)

Current assets

Financial assers
1) Investments
(1) Trade receivables
() Cash and cash equivalents
fvy Onher hank balances
] loventories
(vi) basans

Peferred tax \sset (Net)

heher Current assets
Total Assets

EQUITY AND LIABILITIES
Equity
Equiry Share Capital
Other Tyguity

Non-current liabilities
Financal Laahiines
(1 Borrowings
Prow 156 ins

Deterred tax Liabilitics (Net)

Current liabilities
Financial Liabulities
(i" Borrowings
(ii) Trade pavables
Out Chther finungial Babilitics
Crrher current Babilires

Pf“\ =ns
Total Equity and Liabilities

For and on behalf of Board of Directors

Rakesh S?mW i; -
Manuging Direcror

N o275

Place: Noew Delha

Date; 14.02,2024
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Unaudited Financial Results for the quarter ended 31th Dec 2024

(W o L e el per thare dati
- Quarter ended NINE Month Ended Year ended
Particulars
31-Dec-24 M-Sep-24 31-Dec-23 31-Diee-24 31-Dec-23 31-Mar-24
1 Revenue trom OpETAtOnNs 450 1 E.N 200004 2530 36:32 S0 7
2 Other meome 330 54 1. 16,94 373.25 0559 #3.55
3 Taotal Income 344.04 28.79 36.98) 398.55 111.85 142.22)
4 |Expenses
{a) Cost ot Good Sold B4 0.16 0.00 Y5 ALY 19.31
by Changes minvenrones of finished goods, warkan HA3 Q.00 0.00)| LGS Iy 19 31
progress and siock-n-teade
(€ Emplovee henefits expense 1773 Hoo Y 18.57} 40,63 52.3% 75.28
{d) Finance Cos 101 N 5.4 RN H.H5 12.17
{e) Depreciation and amortisation expense 164 304 4.19 (RS F2. 34 15.78
(t) Chther EXpenses 107 35 14.25 12.42 16s BUH 3714 29.20
Total expenses 13985 40.02) 40.60 246.82 110.87] 132.43
5 E}mﬁt/(lxms) before exceptional item and rax (3- T 11.23 368 677 P 9.79
[ Exceprional mems ey 0.00 0.00| 0.00 .00 0.00
7 Profit/(Loss) before tax (5-6) 204.19] ~11.23 -3.68 151.74 0.98 9.79
Tax Exponsenmcluding Currene rax and Dettored 380
5 . T 1 3 LN (1IN [haN ) L i
Fax) Defrered tax (Assers/ Liabilities
9 Net Profit / (Loss) after tax (7-8) 204.19 -11.23) -3.68] 151.74 0.98 -22.01
10 fOther Comprehicnsive Income (atrer tas | (IEEY (K [y il i 4 1R
Total Comprehensive Income - (comprising loss
& for the period after tax and other comprehensive 20419, -11.23 -3.68] 151.74 0.98 -17.92
income ) (94 10)
12 |Paid-up equity share capital Fo74.25 107425 1674.25 167415 674,25 167425
(Face value Rs. 10 each)
13 fEarmngs per <hare Basic and Dilured (Rs) 1.2 -0.07 -0.0: 0.91
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Rakesh Samrat Bhardwaj

NOTES TO THE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3ith December, 2024:
Resules for the quarter ended 31th December 2024 are in comphiance swath Ind AN noufied by the Minsesc ar Carporare Atturs.

The Audir Commirree has reviewed the above results and the Board of Direerars bas approved the abos o resalts and ir's release ar thenr respective meetings held on
FHA2 25

Srarurory audirors of the Company have carned ot a bmured review onbe in respect of results of the quar r ended 31st December 2024 and have modified therr review

repeort 10 respeet of following marrers

(a1 During the Current Quarter nunagernent had made provision af Rs 5564 Lacs aganst doubtful recon erable Balances under Book debrs & Loan and advances.
lrurthermuore there are advances” Book debis as on Balance sheet dare ansunring ro Rs. 300 Crores (appros - which are Ourstanding tor Recoven sinee a long duraton
although the management 15 hopetul of recovenng the amount in due course of nme based on contirmunons receved and therctore provisions there agamse are not
considered necessary. Accordingly, we are unable 1o comment upon the consequential impact, i any, o e starement.

(hi The Company is ver to receive bank Staremenr & balance confirmanon from LCICE bank for Rs. 52507, included under cash and cash equivalenrs as on 31st

December 2‘.124..‘\(Cf11’ding!}'. we are unable ro comment upon the consequernital npact, if anv, un the stemenr.

fc! Orher Current Assets includes Rs 3799 Lacs represenong pavmenis made agamst Credit Cards/ buprest tor which details are nor made available regarding rhe narue
ot pavments made. Accordingly. we are unable 1o comment upon the consequental mpact, if any, on the statenient.

(el Orher pavables contans amount of INR 23523 lakhs agaanst purchase of machwery as mformed by the management. As per managemens this amount s dispured
simce 1994, Mo document in relanon o dispure was made available 1o us theretore we are unable ro cammens on the consequential nmpacr of the same ifan on the

SATement.

Dhuring rhe quarrer, the Compans has recorded a trade recenvable & jmrerest meome of Rso 32243800 tron Hindustan Copper Linuted inrelarion to the Vivad se
\ishwas 1 (Contractual Dispure Schenier: The apphcanon for the sasd recevable has been made by the nanagemenr and 1s supporred by g woren legal opmon abraned
tromm Shankar & Josht Advocates, New Dl The amount has been recomized in the Boaks of Accownts as of Olaraber 2024 0 accordance with the legal opmion from
Shankar & Josh Advocates and the relevant provisions of the Vivad se Vishwas 11 Scheme.

The Company s engaged only in one sepmient te "Cleaning of Warer Hodies™ and allied Activantes, hence seament reporning 1s not appheable.

Ny prowvision for current incomie 1as has been made for the perod ended 311 2.2024 s the Campany hues carne forward losses & depreciinon under the provisions of the
Income Tax Aet, 1961 These carned torward losses are avalable tor ser-oft agamse furure raxable profies

The figures for the corresspondimg previous peaods have been rerrouped. wherever necessan, to make then) comparable,

For and on behalf of Board of Directors

Place: New Delhi
Date: 14th Feb. 2024

(Managing Director)
DIN: 00029757
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